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Set forth below is a webpage on the Ares Acquisition Corporation II (“AAC II”) website first made available on April 14, 2025 announcing the
proposed business combination (the “Business Combination”) between AAC II and Kodiak Robotics, Inc. (“Kodiak”). The page is available at:
https://www.aresacquisitioncorporationii.com/



Kodiak Robotics, Inc. (“Kodiak” or the “Company”), a leading provider of
AI-powered autonomous vehicle technology, and Ares Acquisition
Corporation II (NYSE: AACT) (“AACT”), a publicly traded special purpose acquisition company, announced they have entered into a
definitive
business combination agreement through which Kodiak will become a publicly-listed company. AACT is an affiliate of Ares Management Corporation
(NYSE: ARES) (“Ares”).

Kodiak was founded in 2018 by industry veteran, Don Burnette, with a vision of becoming the trusted world leader in autonomous ground transportation
dedicated
to commercializing driverless trucking at scale. In 2024, we believe Kodiak became the first company to announce delivery of a driverless
trucking product to a customer. Today, Kodiak provides differentiated solutions that are demonstrated to make
costs more efficient and predictable,
enhance fuel economy, and enhance safety across the commercial trucking and public sector markets. By partnering with AACT and accessing the
public markets, Kodiak is expected to accelerate its go-to-market strategy that aims to address an estimated $4+ trillion global opportunity.

Upon the closing of the proposed business combination, which requires approval by AACT and Kodiak stockholders and the satisfaction or waiver for
customary
closing conditions, the combined company will be named Kodiak AI, Inc., and its common stock and public warrants are expected to be
listed on a national stock exchange and trade under the ticker symbols KDK and KDK WS, respectively, subject to
approval by the relevant exchange.
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Ares Acquisition Corporation II (NYSE: AACT) (“AACT”) is a special purpose acquisition company
affiliated with Ares Management Corporation
(“Ares”), formed for the purpose of effecting a merger, share exchange, asset acquisition, share purchase, reorganization or similar business
combination.

Ares Management Corporation is a leading global alternative investment manager offering clients complementary primary and secondary investment
solutions
across the credit, private equity, real estate, and infrastructure asset classes. We seek to provide flexible capital to support businesses and create
value for our stakeholders and within our communities. By collaborating across our investment
groups, we aim to generate consistent and attractive
investment returns throughout market cycles. As of December 31, 2024, including the acquisition of GCP International which closed on March 1, 2025,
Ares Management Corporation’s
global platform had over $525 billion of assets under management, with operations across North America, South
America, Europe, Asia Pacific and the Middle East.

Forward Looking Statements

This communication includes
“forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended (the
“Securities Act”) and Section 21E of the Securities Exchange Act of 1934, each as amended. These include
AACT’s or Kodiak’s or their management
teams’ expectations, hopes, beliefs, intentions or strategies regarding the future. Forward-looking statements may be identified by the use of words such
as “estimate,”
“plan,” “project,” “forecast,” “intend,” “expect,” “anticipate,” “believe,” “seek,” “potential,” “budget,” “may,” “will,”
“could,” “should,”
“continue” or other similar expressions that predict or indicate future events or trends or that are not statements of historical matters. These forward-
looking statements include, but are not limited
to, statements regarding Kodiak’s and AACT’s expectations with respect to future performance, the
addressable market for Kodiak’s products, Kodiak’s operational and product roadmap and its ability to produce its products at a
commercial level, the
competitive and regulatory landscape for Kodiak’s products, Kodiak’s estimated target economics, the capitalization of AACT after giving effect to the
proposed business combination between AACT and Kodiak (the
“proposed business combination”) and expectations with respect to the future
performance and the success of the combined company following the consummation of the proposed business combination (the “combined company”).
These
statements are based on various assumptions, whether or not identified in this communication, and on the current expectations of Kodiak’s and
AACT’s management and are not predictions of actual performance. These forward-looking statements
are provided for illustrative purposes only and
are not intended to serve as, and must not be relied upon by any investors as, a guarantee, an assurance, a prediction or a definitive statement of fact or
probability. Actual events and circumstances
are difficult or impossible to predict and will differ from assumptions. Many actual events and
circumstances are beyond the control of Kodiak and AACT. These forward-looking statements are subject to a number of risks and uncertainties,
including
changes in business, market, financial, political and legal conditions; the inability of the parties to successfully or timely consummate the
proposed business combination, including the risk that any regulatory approvals are not obtained, are
delayed or are subject to unanticipated conditions
that could adversely affect the combined company or the expected benefits of the proposed business combination or that the approval of the equity
holders of Kodiak or AACT is not obtained; failure
to realize the anticipated benefits of the proposed business combination; risks related to the rollout
of Kodiak’s business and the timing of expected business milestones; the effects of competition on Kodiak’s business; supply shortages
in the materials
necessary for the production of Kodiak’s products; risks related to working with third-party manufacturers for key components of Kodiak’s products;
risks related to the retrofitting of Kodiak’s vehicles by third
parties; the termination or suspension of any of Kodiak’s contracts or the reduction in
counterparty spending; delays in



Kodiak’s operational roadmap with key partners and customers; the amount of redemption requests made by
AACT’s public equity holders; and the
ability of AACT or the combined company to issue equity or equity-linked securities in connection with the proposed business combination or in the
future. Additional information concerning these and other
factors that may impact such forward-looking statements can be found in filings and potential
filings by Kodiak, AACT or the combined company resulting from the proposed business combination with the U.S. Securities and Exchange
Commission (the
“SEC”), including under the heading “Risk Factors.” If any of these risks materialize or any assumptions prove incorrect, actual results
could differ materially from the results implied by these forward-looking statements. There
may be additional risks that neither Kodiak nor AACT
presently know or that Kodiak and AACT currently believe are immaterial that could also cause actual results to differ from those contained in the
forward-looking statements. These forward-looking
statements are provided for illustrative purposes only and are not intended to serve as and must not
be relied on by investors as a guarantee, an assurance, a prediction or a definitive statement of fact or probability.

In addition, forward-looking statements reflect Kodiak’s and AACT’s expectations, plans or forecasts of future events and views as of the date they
are
made. Kodiak and AACT anticipate that subsequent events and developments will cause Kodiak’s and AACT’s assessments to change. However, while
Kodiak and AACT may elect to update these forward-looking statements at some point in the
future, Kodiak and AACT specifically disclaim any
obligation to do so, except as required by law. These forward-looking statements should not be relied upon as representing Kodiak’s or AACT’s
assessments as of any date subsequent to the
date they are made. Accordingly, undue reliance should not be placed upon the forward-looking statements.
Neither Kodiak, AACT, nor any of their respective affiliates have any obligation to update these forward-looking statements other than as
required by
law. In addition, this communication contains certain information about the historical performance of Kodiak. You should not view information related
to the past performance of Kodiak as indicative of future results. Certain information
set forth in this communication includes estimates and targets and
involves significant elements of subjective judgment and analysis. No representations are made as to the accuracy of such estimates or targets or that all
assumptions relating to
such estimates or targets have been considered or stated or that such estimates or targets will be realized.

Additional Information and Where to Find
It

In connection with the proposed business combination, AACT and Kodiak plan to file a Registration Statement on Form
S-4 (the “Registration
Statement”) with the SEC, which will include a prospectus with respect to the combined company’s securities to be issued in connection with the
proposed business
combination and a preliminary proxy statement with respect to the shareholder meeting of AACT to vote on the proposed business
combination. AACT and Kodiak also plan to file other documents and relevant materials with the SEC regarding the proposed
business combination.
After the Registration Statement is declared effective by the SEC, the definitive proxy statement/prospectus included in the Registration Statement will
be mailed to the shareholders of AACT as of the record date to be
established for voting on the proposed business combination. SECURITY HOLDERS
OF KODIAK AND AACT ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS (INCLUDING ALL AMENDMENTS AND
SUPPLEMENTS THERETO) AND OTHER DOCUMENTS AND RELEVANT MATERIALS RELATING
TO THE PROPOSED BUSINESS
COMBINATION THAT WILL BE FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE
BEFORE MAKING ANY VOTING DECISION WITH RESPECT TO THE PROPOSED BUSINESS COMBINATION BECAUSE THEY WILL
CONTAIN IMPORTANT
INFORMATION ABOUT THE PROPOSED BUSINESS COMBINATION AND THE PARTIES TO THE PROPOSED
BUSINESS COMBINATION. Shareholders are able to obtain free copies of the proxy statement/prospectus and other documents containing important
information about Kodiak



and AACT once such documents are filed with the SEC through the website maintained by the SEC at
http://www.sec.gov. In addition, the documents
filed by AACT may be obtained free of charge from AACT at www.aresacquisitioncorporationii.com. Alternatively, these documents, when available,
can be obtained free of charge from AACT
upon written request to Ares Acquisition Corporation II, 245 Park Avenue, 44th Floor, New York, NY
10167, Attn: Secretary, or by calling (888) 818-5298. The information contained on, or that may be accessed
through the websites referenced in this
communication is not incorporated by reference into, and is not a part of, this communication.

Participants in
the Solicitation

AACT, Kodiak and their respective directors and executive officers may be deemed to be participants in the solicitation of proxies
from the shareholders
of AACT in connection with the proposed business combination. Security holders may obtain more detailed information regarding the names,
affiliations and interests of certain of AACT’s executive officers and directors in
the solicitation by reading AACT’s final prospectus related to its initial
public offering filed with the SEC on April 24, 2023, the definitive proxy statement/prospectus, which will become available after the Registration
Statement has
been declared effective by the SEC, and other relevant materials filed with the SEC in connection with the proposed business combination
when they become available. Information concerning the interests of AACT’s participants in the
solicitation, which may, in some cases, be different
from those of AACT’s shareholders generally, will be set forth in the preliminary proxy statement/prospectus included in the Registration Statement.

No Offer or Solicitation

This communication shall not
constitute a solicitation of any proxy, vote, consent or approval in any jurisdiction in connection with the proposed
business combination and shall not constitute an offer to sell or a solicitation of an offer to buy the securities of AACT, Kodiak
or the combined
company resulting from the proposed business combination, nor shall there be any sale of any such securities in any state or jurisdiction in which such
offer, solicitation, or sale would be unlawful prior to registration or
qualification under the securities laws of such state or jurisdiction. No offer of
securities shall be made except by means of a prospectus meeting the requirements of the Securities Act. This communication is restricted by law; it is
not intended
for distribution to, or use by any person in, any jurisdiction in where such distribution or use would be contrary to local law or regulation.

Note: AUM
amounts include funds managed by Ivy Hill Asset Management, L.P., a wholly owned portfolio company of Ares Capital Corporation and
registered investment adviser.


